
Ohio State University / Autumn 2006                                                          Political Science 245 
 
 

United States in World Affairs 
Understanding US Policies on Global Security & Economic Issues  

 
Hours/Location:  M W 1:30 - 3:18pm / Townsend Hall 255 
Instructor:  Young-Bae HWANG, Ph. D. 
Office/Email:  2168 Derby (292-9499) / ybhwang@hotmail.com 
Office Hours:  M W 3:30 - 4:30pm (& by appointment) 
 
Course Objective: 
 
The main objective of this course is to provide students with the introductory understanding on American foreign policies 
regarding major security issues and global economic matters. Though the focus of the course will be on explaining the 
current and past US policy debates, the substantial portions of the course will be reserved to discuss the applications and 
implications of those debates by exploiting various theoretical approaches from IR (International Relations) and IPE 
(International Political Economy).  
 
Course Schedule & Topics: 
 

Part I          Understanding Theoretical Perspectives  

(1) Sep. 20 Course Introduction 

(2) Sep. 25 Theoretical Perspective Ia: Geopolitics & Great Powers  

(3) Sep. 27 Theoretical Perspective Ib: US & Geopolitics 

(4) Oct. 2 Theoretical Perspective IIa: Geopolitics & Economic Geography 

(5) Oct. 4 Theoretical Perspective IIb: US & Economic Geography 

(6) Oct. 9 Theoretical Perspective IIIa: Power Politics & Market Economy 

(7) Oct. 11 Theoretical Perspective IIIb: US & Power Politics 

(8) Oct. 16 <1st Mid-term (in-class) exam> 

Part II         United States & Global Security 

(9) Oct. 18 US Grand Strategy I: “Balance of Power” 

(10) Oct. 23 US Grand Strategy II: “Power Transition” & “Hegemonic Stability"                

(11) Oct. 25 US Nuclear Doctrines & WMD (Weapons of Mass Destruction) Issues 

(12) Oct. 30 Deterrence, Preventive Diplomacy & Pre-emptive Strikes 

(13) Nov. 1 Arms Race & MD (Missile Defense) System 

(14) Nov. 6 Alliances: NATO & Collective Security Arrangements <2nd Mid-term (take-home) exam> 

Part III          United States &  Global Economy 

(15) Nov. 8 US Economy & Global Distribution of Income     

(16) Nov. 13 US Trade Policy I: Free Trade & WTO 

(17) Nov. 15 US Trade Policy II: Protectionism & Domestic Political Economy 

(18) Nov. 20 Dollar Supremacy I: US Monetary/Fiscal Policies & Its Global Impacts 

(19) Nov. 22 Dollar Supremacy II: The Geography of Money & Euro 

(20) Nov. 27 Global Financial Issues: Foreign Investment, Debt Problem & IMF 

(21) Nov. 27 Economic Integration & Globalization                                                           

(22) Nov. 29 <Final exam> & <Book review>                    
 
Course Requirements & Grading Scheme: 
 
Although the format of the class is not a seminar, students are expected to participate actively during the class discussion. 
Questions during lectures will be highly encouraged as well. Besides participation and attendance, this course has four other 
requirements.  
 
(1) Mid-term exams: The first mid-term (“in-class”) exam will include several short identifications on the key theoretical 
terms and concepts. It will also include a couple of essay questions. It will be administered on Oct. 16th. The second mid-
term will be a “take-home” exam. It will be distributed on Nov. 1st and it is due on Nov 8th. More detailed instructions on this 
take-home exam will be given during classes.   
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(2) “Comparative & critical” book review (7-10 pages, double-spaced): Select two of the following books (but not from the 
same author), and briefly summarize the key (theoretical as well as practical) arguments of each book. Be sure to analyze 
and critically compare its “policy implications” in the context of US foreign policy. It is due on Nov. 29th. 
 

Thomas, P. M. Barnett (2004) The Pentagon’s New Map: War and Peace in the Twenty-First Century (New York, NY: G. P.     

 Putnam’s Sons). 

Zbigniew Brzezinski (2004) The Choice: Global Domination or Global Leadership (New York, NY: Basic Books).  

Zbigniew Brzezinski (1997) The Grand Chessboard: American Primacy and Its Geostrategic Imperatives (New York, NY: Basic  

 Books).  

Ivo H. Daalder & James M. Lindsay (2003) American Unbound: The Bush Revolution in Foreign Policy (Washington, DC: The  

  Brookings Institution). 

Alan M. Dershowitz (2006) Preemption: A Knife That Cuts Both Ways (New York, NY: W. W. Norton & Co. ).  

Niaal Ferguson (2004) Colossus: The Price of America’s Empire (New York, NY: Penguin Press). 

Niaal Ferguson (2002) Empire: The Rise & Demise of the British World Order and the Lessons for Global Power  (New York,  

 NY: Basic Books). 

Francis Fukuyama (2006) America at the Crossroads: Democracy, Power, and the Neoconservative Legacy (New Haven,  

 CT: Yale University). 

John Lewis Gaddis (2004) Surprise, Security and the American Experience (Cambridge, MA: Harvard University).  

John Lewis Gaddis (2005) The Cold War: A New History (New York, NY: Penguin Press).  

Josef Joffe (2006) Uberpower: The Imperial Temptation of America (New York, NY: Penguin Press).  

Chalmers Johnson (2004) The Sorrows of Empire: Militarism, Secrecy, and the End of the Republic (New York, NY: Henry  

 Holt & Co.). 

Charmers Johnson (2000) Blowback: The Costs and Consequences of American Empire (New York, NY: Henry Holt & Co.). 

Michael T. Klare (2004) Blood and Oil: The Dangers and Consequences of America’s Growing Dependency on Imported  

    Petroleum (New York, NY: Henry Holt & Co.). 

Edward D. Mansfield & Jack Snyder (2005) Electing To Fight: Why Emerging Democracies Go To War (Cambridge, MA:     

 MIT). 

Walter Russell Mead (2004) Power, Terror, Peace, & War: America’s Grand Strategy in a World at Risk (New York, NY:       

 Alfred A. Knopf). 

Joseph S. Nye Jr. (2004) Soft Power: The Means to Success in World Politics (New York, NY: Perseus Books). 

Joseph S. Nye Jr. (2002) The Paradox of American Power: Why the World’s Only Superpower Can’t Go It Alone (New York,  

 NY: Oxford University). 

Natan Sharansky (2004) The Case for Democracy: The Power of Freedom To Overcome Tyranny & Terror (New York, NY:       

 Public Affairs). 
 
 
(3) Final exam: It will be administered on the last day of scheduled class (on Nov. 29th). It will include the entire topics 
covered in this class.  
 
The proportions of these requirements to the final grade are as follows: 

 

Participation & attendance        15% 

1st Mid-term (in-class) exam       25% 

2nd Mid-term (take-home) exam       20% 

Book review         15% 

Final exam        25%  
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Course Readings:   
 
There is no single source of reading materials for this class. Instead, required reading packets are reserved at the Sullivant 
Hall library (1813 N. High Street). Required readings are designated by asterisks (***). Those who need more in-depth 
analysis on specific issues may browse recommended (**) and optional (*) readings. Recommended readings are also 
useful for preparing exams. Recommended readings and some of optional readings are also on reserve.    
 

Part I. Understanding Theoretical Perspectives 
 
(1) Week 1  Course Introduction 
 
(2)-(3) Week 1-2 Theoretical Perspective Ia & Ib: Geopolitics  
 

*** Zbigniew Brzezinski (1997) "The Hegemony of a New Type" in The Grand Chessboard: American Primacy and 
Its Geostrategic Imperatives (New York: Basic Books) pp.3-29.  
** Zbigniew Brzezinski (2004) "The Dilemmas of National Insecurity" in The Choice: Global Domination or Global 
Leadership (New York: Basic Books) pp.7-40.  
** Michael T. Klare (2001) “The New Geography of Conflict” Foreign Affairs 80(3): 49-61. 
* Chalmers Johnson (2004) “The Empire of Bases” in The Sorrows of Empire: Militarism, Secrecy, and the End of 
the Republic (New York: Henry Holt & Co.) pp.151-185. 
* Saul B. Cohen (1999) "Geopolitics in the New World Era: A New Perspective on an Old Discipline" in George J. 
Demko and William B. Wood, eds., Reordering the World: Geopolitical Perspectives on the 21st  Century (Boulder, 
CO: Westview) pp.40-68. 
* Henry Kissinger (1994) "The New World Order" in Diplomacy (New York: Simon & Schuster) pp.17-28. 
* Peter J. Taylor (1993) “Geopolitics Revived” in Political Geography: World-Economy, Nation-State and Locality 
(New York: Longman Scientific & Technical) pp.50-102.  
 

(4)-(5) Week 2-3 Theoretical Perspective IIa & IIb: Economic Geography  
 
*** Robert Gilpin (2001) “The New Global Economic Order”/“New Economic Theories” in Global Political Economy: 
Understanding the International Economic Order (Princeton, NJ: Princeton University) pp.3-24/ 117-122. 
** Richard L. Armitage, Lincoln P. Bloomfield Jr., & James A. Kelly (2002) “Preserving US and Allied Interests in a 
New Era: Toward a National Strategy” in Lincoln P. Bloomfield Jr., ed., Global Markets and National Interests: The 
New Geopolitics of Energy, Capital, and Information (Washington, DC: Center for Strategic & International Studies) 
pp.203-236. 
* Niaal Ferguson (2002) Empire: The Rise & Demise of the British World Order and the Lessons for Global Power 
(New York: Basic Books). 
* Paul Hirst (1997) “The Global Economy – Myths and Realities” in International Affairs 73(3): 409-425. 
* Ash Amin and Nigel Thrift (1997) "Globalization, Socio-Economics, Territoriality" in Roger Lee and Jane Wills, eds., 
Geographies of Economies (New York: John Wiley and Sons) pp.147-157.  
 

(6)-(8) Week 3-4 Theoretical Perspective IIIa & IIIb: Power Politics  
 
*** Joseph S. Nye Jr. (2002) “The American Colossus” in The Paradox of American Power: Why the World’s Only 
Superpower Can’t Go It Alone (New York: Oxford University) pp.1-40. 
** Joseph S. Nye Jr. (2000) “Two Theoretical Traditions: Realism and Liberalism” in Understanding International 
Conflicts: An Introduction to Theory and History (New York: Longman) pp.1-11. 
* Charles W. Kegley Jr. and Gregory A. Raymond (2002) “War and the Making of Peace: An Introduction” in From 
War to Peace: Fateful Decisions in International Politics (Boston, MA: Bedford / St. Martin’s) pp.3-18. 
* Errol A. Henderson and J. David Singer (2002) “New Wars and Rumors of New Wars” International Interactions 
28:165-190. 
* Jack S. Levy (2001) “Theories of Interstate and Intrastate War: A Level-of-Analysis Approach” in Chester A. 
Crocker, Fen Olsen Hampson and Pamela Aall, eds., Turbulent Peace: The Challenges of Managing International 
Conflict (Washington DC: United States Institute of Peace) pp.3-27. 
* Robert Jervis (1999) “Realism, Neoliberalism, and Cooperation” International Security 24: 42-63. 

 
Part II. United States & Global Security 

 
(9) Week 5  US Grand Strategy I: “Balance of Power” 
 

*** Kenneth N. Waltz (2000) "Structural Realism after the Cold War" International Security 25: 5-41. 
** Joseph S. Nye Jr. (2000) “Balance of Power” in Understanding International Conflicts: An Introduction to Theory 
and History (New York: Longman) pp.54-64. 
* Joseph S. Nye Jr. (2004) Soft Power: The Means to Success in World Politics (New York: Perseus Books). 
* John J. Mearsheimer (2001) “The Offshore Balancers” in The Tragedy of Great Power Politics (New York: W. W. 
Norton) pp.234-266. 
* G. John Ikenberry (1996) "The Myth of Post-Cold War Chaos" Foreign Affairs 75(3): 79-91. 
* Frank W. Wayman and Paul F. Diehl (1994) "Realism Reconsidered: The Realpolitik Framework and Its Basic 
Propositions" in Frank W. Wayman and Paul F. Diehl, eds., Reconstructing Realpolitik (Ann Arbor, MI: University of 
Michigan) pp.3-28. 
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* Kenneth N. Waltz (1993) "The Emerging Structure of International Politics" International Security 18:44-79. 
* Stephen Pelz (1991) "Balance of Power" in Michael J. Hogan and Thomas G. Paterson, eds., Explaining the 
History of American Foreign Relations (New York: Cambridge University Press) pp.111-140. 
* Paul Kennedy (1991) "Grand Strategy in War and Peace: Toward a Broader Definition" in Grand Strategies in War 
and Peace (New Haven, CT: Yale University) pp.1-7. 
* Kenneth N. Waltz (1979) "Anarchic Orders and Balances of Power" in Theory of International Politics (New York: 
Random House) Ch. 6. 
 

(10) Week 5  US Grand Strategy II: “Power Transition” & “Hegemonic Stability” 
 

*** Jacek Kugler, Douglas Lemke and Ronald L. Tammen (2000) “Power Transition Theory for the 21st Century” in 
Jacek Kugler, ed., Power Transitions: Strategies for the 21st Century (New York: Chatham House) pp.3-43.  
** Samuel P. Huntington (1999) "The Lonely Superpower" Foreign Affairs 78(2): 35-49. 
* William C. Wohlforth (1999) “The Stability of a Unipolar World” International Security 24: 5-41. 
* Young-Bae Hwang & Jacek Kugler (1997) "The Likelihood of Major War in East Asia and Transition on the Korean 
Peninsula" Asian Perspective 21:41-62. 
* Indra de Soysa, John R. Oneal and Yong-Hee Park (1997) "Testing Power-Transition Theory Using Alternative 
Measures of National Capabilities" Journal of Conflict Resolution 41: 509-528. 
* Jacek Kugler and Douglas Lemke (1996) "The Evolution of the Power Transition Perspective" in Parity and War: A 
Critical Evaluation of the War Ledger (Ann Arbor, MI: University of Michigan) pp.3-33. 
* Jacek Kugler and A. F. K. Organski (1989) "The Power Transition: A Retrospective and Prospective Evaluation" in 
Manus I. Midlarsky, ed., Handbook of War Studies  (Winchester, MA: Unwin Hyman) Ch. 7. 
* Robert Gilpin (1988) "The Theory of Hegemonic War" in Robert I. Rotberg and Theodore K. Rabb, eds., The 
Origin and Prevention of Major Wars (New York: Cambridge University) pp.15-37. 

 
(11) Week 6  US Nuclear Doctrines & WMD (Weapons of Mass Destruction) Issues   

 
*** National Security Council / Homeland Security Council (2002) “National Strategy to Combat Weapons of Mass 
Destruction” (Washington Post, Dec. 11, Page A01). 
** Robert L. Gallucci (1998) "US Nonproliferation Policy: Lessons Learned from Our Experience with Iraq & North 
Korea" in Barry R. Schneider and William L. Dowdy, eds.,  Pulling Back from the Nuclear Brink: Reducing and 
Countering Nuclear Threats (Portland, OR: Frank Cass) pp.3-15. 
* Office of the Secretary of Defense (1996) Proliferation: Threat and Response (Washington, DC: US Government 
Printing Office). 
* Kenneth N. Waltz (1995) “Nuclear Myths and Political Realities” in Charles W. Kegley, Jr. and Eugene R. Wittkopf, 
eds., The Global Agenda: Issues and Perspectives (New York: McGrow-Hill) pp.54-63. 
* Anthony Lake (1994) "Confronting Backlash States" Foreign Affairs 73(2): 45-55. 
* Dan Smith (1990) “Non-Nuclear Defence” in Paul Smoker, Ruth Davie and Barbara Munske, eds., A Reader in 
Peace Studies (New York: Pergamon) pp.92-96. 

 
(12) Week 6  Deterrence, Preventive Diplomacy & Pre-emptive Strikes 
 

*** Richard L. Armitage (1999) “A Comprehensive Approach to North Korea” (“The Armitage Report on North 
Korea: Naval Blockades and Preemptive Strikes by Japanese Forces?”) Strategic Forum No. 159 (Washington, DC: 
National Defense University). 
** Carole Alsharabati and  Jacek Kugler (2000) “Security Applications: Deterrence and Proliferation” in Power 
Transitions: Strategies for the 21st Century (New York: Chatham House) pp.82-106.  
* Ashton B. Carter and William J. Perry (1999) "Standing at the Brink in North Korea: The Counter-proliferation 
Imperative" in Preventive Defense: A New Security Strategy for America (Washington, DC: Brookings Institution) 
pp.123-142. 
* Jacek Kugler (1996) “Beyond Deterrence: Structural Conditions for a Lasting Peace” in Jacek Kugler and Douglas 
Lemke, eds.,  Parity and War: A Critical Evaluation of the War Ledger (Ann Arbor, MI: University of Michigan) 
pp.231-248. 
* Frank C. Zagare (1996) “The Rites of Passage: Parity, Nuclear Deterrence, and Power Transitions” in Ibid., 
pp.249-270. 
* Mary Midgley (1990) “Deterrence and Provocation” in Paul Smoker, Ruth Davie and Barbara Munske, eds., A 
Reader in Peace Studies (New York: Pergamon) pp.191-196. 
 

(13) Week 7  Arms Race & MD (Missile Defense) System 
 

*** Baker Spring (2000) “Myths about Missile Defense and the Arms Race” Heritage Backgrounder No. 1385 
(Washington, DC: Heritage Foundation). 
** David R. Tanks (2000) “Executive Summary” in National Missile Defense: Policy Issues and Technological 
Capabilities (Washington, DC: The Institute for Foreign Policy Analysis). 
* David Kinsella (2002) “Rivalry, Reaction, and Weapons Proliferation: A Time-Series Analysis of Global Arms 
Transfer” International Studies Quarterly 46:209-230. 
* John Newhouse (2001) “The Missile Defense Debate” Foreign Affairs 80(4): 97-109. 
* Kent E. Calder (1996)"Arms Race Asia?"/"The Northeast Asian Arc of Crisis" in Asia's Deadly Triangle: How Arms, 
Energy, and Growth Threaten to Destabilize Asia-Pacific (Sonoma, CA: Nicholas Brealey) pp.1-42. 
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* William R. Thompson (1995) “Principal Rivalries” Journal of Conflict Resolution 39: 195-223. 
* Michael T. Klare (1993) "The Next Great Arms Race" Foreign Affairs 72(3): 136-152. 
* Michael D. McGinniss (1990) "A Rational Model of Regional Rivalry" International Studies Quarterly 34:111-135. 
* Randolph M. Siverson and Paul F. Diehl (1989) “Arms Races, the Conflict Spiral, and the Onset of War” in Manus 
I. Midlarsky, ed., Handbook of War Studies (Winchester, MA: Unwin Hyman) pp.195-218. 

 
(14) Week 7  Alliances: NATO & Collective Security Arrangements 
 

*** Alan C. Stam III (2000) “The Realignment Challenge: The Expansion of NATO” in Power Transitions: Strategies 
for the 21st Century (New York: Chatham House) pp.135-152.  
** Joseph S. Nye, Jr. (2000) “The Rise and Fall of Collective Security” in Understanding International Conflicts: An 
Introduction to Theory and History (New York: Longman) pp.81-89. 
* Joseph S. Nye, Jr. (1995) "The Case for Deep Engagement" Foreign Affairs 74(2): 90-102. 
* Chalmers Johnson and E. B. Keehn (1995) "The Pentagon's Ossified Strategy" Foreign Affairs 74(2): 103-114. 
* Lincoln P. Bloomfield Jr. (1993) “Collective Security and United States Interests” in Thomas G. Weiss, ed., 
Collective Security in a Changing World (Boulder, CO: Lynne Rienner) pp.189-208. 
* James D. Morrow (1993) “Arms versus Allies: Tradeoffs in the Search for Security” International Organization 
47:207-233. 
* James D. Morrow (1991) "Alliances and Asymmetry: An Alternative to the Capability-Aggregation Model of 
Alliances" American Journal of Political Science 35:904-933. 
* Todd J. Christensen and Jack Snyder (1990) "Chain Gangs and Passed Buck: Predicting Alliance Patterns in 
Multipolarity" International Organization 44:137-168. 

 
Part III. United States & Global Economy 

 
(15) Week 8  US Economy & Global Distribution of Income 
 

*** Robert Gilpin (2000) “The Second Great Age of Capitalism” in The Challenge of Global Capitalism: The World 
Economy in the 21st Century (Princeton, NJ: Princeton University) pp.15-51.   
** John T. Passe-Smith (1998) “The Persistence of the Gap between Rich & Poor Countries: Taking Stock of World 
Economic Growth, 1960-1993” in Mitchell A. Seligson & John T. Passe-Smith, eds., Development and 
Underdevelopment: The Political Economy of Global Inequality (Boulder, CO: Rienner) pp.27-40.  
* Walden Bello (1999) “Resubordinating the NICs” in Dark Victory: The US and Global Poverty (London: Pluto 
Press) pp.72-85.  
* Todd Sandler (1997) “Equity among Nations?” Global Challenges: An Approach to Environmental, Political and 
Economic Problems (Cambridge, MA: Cambridge University) pp.182-198. 
* John L. Seitz (1995) “The Wealth and Poverty of Nations” in Global Issues: An Introduction (Cambridge, MA: 
Blackwell) pp.3-25. 

 
(16) Week 8   US Trade Policy I: Free Trade & WTO 
 

*** Robert Gilpin (2001) “The Trading System” in Global Political Economy: Understanding the International 
Economic Order (Princeton, NJ: Princeton University) pp.196-233. 
** Paul Krugman (2003) “Enemies of the WTO: Bogus Arguments Against the WTO” & “America the Scofflaw” in 
The Great Unraveling: Losing Our Way in the New Century (New York: W. W. Norton) pp.367-372/385-387. 
* Bernard M. Hoekman & Michael M. Kosteci (2001) “The Trading System in Perspective” The Political Economy of 
the World Trading System: the WTO and Beyond (New York: Oxford University) pp.9-48.  
* Joan E. Spero & Jeffrey A. Hart (1997) “International Trade and Domestic Politics” The Politics of International 
Economic Relations 5th ed., (London & New York: Routledge) pp.49-95. 
* Peter B. Kenen (1994) "International Trade Theory and Policy" The International Economy 3rd ed., (New York, 
NY: Cambridge University) Part 2. 
* Paul Krugman (1994) "Competitiveness: A Dangerous Obsession" Foreign Affairs 73(2):28-45. 

 
(17) Week 9  US Trade Policy II: Protectionism & Domestic Political Economy 
 

*** Bruce E. Moon (1996) "The Politics of Protectionism" in Dilemmas of International Trade (Boulder, CO: 
Westview) pp.53-70. 
** Ronald Rogowski (1989) "Why Changing Exposure to Trade Should Affect Political Cleavages" Commerce and 
Coalitions: How Trade Affects Domestic Political Alignments (Princeton, NJ: Princeton University) Ch.1, pp.3-20. 
* Gene M. Grossman and Elhana Helpman (2002) “Protection for Sale” in Interest Groups and Trade Policy 
(Princeton, NJ: Princeton University) p.111-137. 
* Robert O. Keohane & Helen V. Milner (1996) “An Introduction” Internationalization and Domestic Politics 
(Cambridge, NY: Cambridge University) pp.3-24. 
* O'Shea, T. J. C. (1993) "The Domestic Political Setting of U.S. Trade Policy" in R. S. Walters, ed., Talking Trade: 
U.S. Policy in International Perspective (Boulder, CO: Westview) pp.33-50. 
* Peter A. Gourevitch (1991) "International Trade, Domestic Coalitions, and Liberty: Comparative Responses to the 
Crisis of 1873-1896" in Frieden & Lake, op. cit., pp.89-108. 
* Aggarwal, V., R. O. Keohane and D. Yoffie (1987) "The Dynamics of Negotiated Protectionism" American Political 
Science Review 81:345-366. 
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(18) Week 9   Dollar Supremacy I: US Monetary/Fiscal Policies & Its Global Impacts  
 

*** Robert Gilpin (2001) “The International Monetary System” in Global Political Economy: Understanding the 
International Economic Order (Princeton, NJ: Princeton University) pp.234-260. 
** Susan Strange (1998) “The Casino Image Gone Mad” in Mad Money: When Markets Outgrow Governments (Ann 
Arbor, MI: University of Michigan) pp.1-21. 
* Alan Murray III (1997) “The Budget Deficit and the National Debt: A Wall Street Journalist's Independent View”  
in Kenneth W. Thompson, ed., The Budget Deficit and the National Debt (Lanham, Md: University Press of America) 
pp.3-26. 
* Joan Gowa (1983) "Introduction" and "The Bretton Woods Regime and the United States" in Closing the Gold 
Window: Domestic Politics and the End of Bretton Woods (Ithaca, NY: Cornell University) Ch.1-2, pp.13-59. 
* Susan  Strange (1982) "Still An Extraordinary Power: America's Role in a Global Monetary System" in Raymond E. 
Lombra and Willard E. Witte, eds., The Political Economy of International and Domestic Monetary Relations (Ames, 
IA: Iowa State University). 
* Rudiger Dornbusch (1976) “Expectation and Exchange Rates Dynamics”  Journal of Political Economy 84(6): 
1161-1176. 
* R. A. Mundell (1963) “Capital Mobility and Stabilization Policy under Fixed and Flexible Exchange Rates” Canadian 
Journal of Economics and Political Science 29(4):475-485. 

 
(19) Week 10  Dollar Supremacy II: The Geography of Money & Euro 
 

*** Paul Temperton (1998) “Why is the Euro being introduced?” & “A Picture of Euroland” in Paul Temperton, ed., 
The Euro (New York: John Wiley & Sons) pp.7-20.  
** Philipp Hartmann  (1998) “Currency Competition between the Euro, the Dollar and the Yen” in Currency 
Competition and Foreign Exchange Markets: the Dollar, the Yen and the Euro (New York: Cambridge University) 
pp.76-131. 
* Edward B. Flowers and Francis A. Lees (2002) “Dollarization: Extending the Single Currency Concept” in The Euro, 
Capital Markets, and Dollarization (Lanham, MD: Rowman & Littlefield) pp.239-262. 
* Benjamin J. Cohen (1998) “Sharing Monetary Sovereignty” in The Geography of Money (Ithaca, NY: Cornell 
University) pp.92-118. 
* Joan E. Spero & Jeffrey A. Hart (1997) “International Money Management” in The Politics of International 
Economic Relations 5th ed., (London & New York: Routledge) pp.8-48. 
* Wayne Sandholtz (1993) "Choosing Union: Monetary Politics and Maastricht" International Organization 47:1-39. 

  
(20) Week 10  Global Financial Issues: Foreign Investment, Debt Problem & IMF 
 

*** Robert Gilpin (2001) “The International Financial System” in Global Political Economy: Understanding the 
International Economic Order (Princeton, NJ: Princeton University) pp.261-277. 
** Joseph E. Stiglitz (2002) “The East Asia Crisis: How IMF Policies Brought the World to the Verge of a Global 
Meltdown” in Globalization and Its Discontents (New York: W. W. Norton) pp.89-132. 
* Niaal Ferguson, N. (2001) “Masters and Plankton: Financial Globalization” The Cash Nexus: Money and Power in 
the Modern World, 1700-2000 (New York: Basic Books) p.261-295.   
* Paul Krugman (1999) "All Fall Down: Asia's Crash" The Return of Depression Economics (New York: W. W. 
Norton) pp.83-101. 
* Michael Goldstein (1998) "Origins of the Crisis" The Asian Financial Crisis: Causes, Cures, and Systemic 
Implications (Washington, DC: Institute for International Economics) pp.7-22. 
* Jeffery Frieden (1991) "Invested Interests: The Politics of National Economic Policies in a World of Global 
Finance" International Organization 45:425-451. 

 
(21) Week 11  Economic Integration & Globalization 
 

*** Robert Gilpin (2001) “The Political Economy of Regional Integration” in Global Political Economy: 
Understanding the International Economic Order (Princeton, NJ: Princeton University) pp.341-361. 
** Geoffrey Garrett (1998) “Market Integration and Domestic Politics” Partisan Politics in the Global Economy 
(Cambridge, MA: Cambridge University) pp.51-73. 
* Philip McMichael (2000) “Globalization: Trend or Project?” in Ronen Palen, ed., Global Political Economy: 
Contemporary Theories (New York: Routledge) pp.100-113. 
* Moses Abramovitz (1998) “Catching Up, Forging Ahead, & Falling Behind” in Mitchell A. Seligson & John T. Passe-
Smith, eds., Development & Underdevelopment: The Political Economy of Global Inequality (Boulder, CO: Lynne 
Rienner) pp.95-114. 
* Herman E. Daly (1996) “Sustainable Growth? No Thank You” in Jerry Mander & Edward Goldsmith, eds., The 
Case Against Global Economy and From a Turn Toward the Local (San Francisco, CA: Sierra Club Books) pp.192-
196. 
* David Leyton-Brown (1994) “The Political Economy of North American Free Trade” in Richard Stubbs & Geoffrey R. 
D. Underhill, eds., Political Economy and Changing Global Order (London: Macmillan) pp.352-365. 
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